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The first bank to do business in Buffalo was the Niagara Bank, which opened in 1616. Dur- 
ing the 121 years since the Niagara Bank was chartered, 129 other banks have been opened in the 
Eighty-seven of these banks were opened in the corporate limits 


metropolitan area of Buffalo. 


of the City of Buffalo, while the remaining 43 were opened in the metropolitan area outside 


Buffalo. 
TABLE T 
CHRONOLOGICAL HISTORY OF BANKS 
1816 Niagara Bank opened. 1837 Bank of Buffalo discontinued business. 


City Bank of Buffalo discontinued busi- 


1618 Niagara Bank discontinusé business, ness. 
Commercial Bank of Buffalo discontinued 
1619 Niagara Bank reopened, business. 
1829 Bank of United States, Buffalo Branch 1839 Erie County Bank of Buffalo opened. 
organized, Mechanics Bank opened. 
Merchants Exchange Bank chartered, 
1831 Bank of Buffalo opened. State Bank of New York opened. 
Bank of United States, Buffalo Branch Union Bank opened, 
opened. Bank of Buffalo.reopened, 
City Bank of Buffalo reopened. 
1832 Niagara Bank failed to renew charter, Commercial Bank of Buffalo reopened. 


1833 


1834 


1835 


1836 


Benjamin Rathbun, Private Bank, opened, 


Commeroial Bank of Buffalo opened, 
Sacketts Harbor Bank chartered, Sacketts 
Harbor. Later moved to Buffalo. 

ii 


Bank of United States, Buffalo Branch 
closed. 
Bank of Buffalo suspended operations, 


Bank of Attica organized, Attica, 

Bank of Buffalo resumed business. 

Buffalo Savings Bank chartered. 
organized, 

City Bank of Buffalo chartered. 

Benjamin Rathbun, Private Bank closed. 


Never 


1840 


City Bank of Buffalo failed. 
Bank of Commerce opened. 

United States Bank of Buffalo opened. 
Farmers and Mechanics Bank of Genesee 
opened, Batavia. Later moved to 

Buffalo. 


Bank of America opened. 
Phoenix Bank opened, 


Bank of America failed. 

Bank of Commerce failed, 

Erie County Banx of Buffalo failed. 
United States Bank of Buffalo failed. 
Fechanics Bank failed. 

Merchants Exchange Bank failed. 
State Bank of New York failed, 
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1841 (eun.) 


1842 


1843 


1644 


1846 


1847 


1948 


1850 


1851 


1852 


1853 


1854 


Union Bank failed. 

Bank of Buffalo liquidated. 

Commercial Bank of Buffalo liquidated. 

Bahk of Tonawanda opened, probably this 
year, Tonawanda. 

Phoenix Bank failed. 


Bank of Attica moved to Buffalo. 


Bank of Tonawanda closed, Tonawanda. 
Farmers) and Drovers Bauk of Erie County 
opened. 


Oliver Lee and Company's Bank opened, 
Patchin Bank of Buffalo opened. 

Private Bank of White and Williams opened, 
Merchants Bank of Erie County opened. 
Exchange Bank opened. 


Buffalo Savinga Bank opened, 


Bank of Lake Erie opened, 

Pratt Bank opened. 

Bank of Erie County organizea. 

Farmers and Drovers Bank of Erie County 
closed. 


Pratt Bank sold to T. W. Patchin. 
Walter Joy's Bank chartered. 


Hollister Bank organized. 
Marine Bank of Buffalo opened, 
Walter Joy’s Bank failed, 


Merchants Bank of Erie County moved to 
Laneaster (and opened there}. 
Western Savings Bank chartered. 


Bank of Erie County discontinued business. 

Buffalo Trust Company chartered. 

Farmers and Mechanics Bank of Genesee 
moved to Buffalo. 


Bank of Lake Erie closed. 

Buffalo City Bank (or City Bank of Buf- 
falo) organized. 

Niagara River Bank opened, probably Tona- 
wanda. * 

Queen City Bank opened. 

Sacketts Harbor Bank moved to Buffalo. 

Private Bank of White and Williams reor- 
ganized as a state bank under name of 
White's Bank of Buffalo. 


Erie County Savings Bank opened. 
International Bank organized, 
New York and Erie Bank opened. 
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1855 


1856 


1857 


18s 


1859 


1860 


1861 


1863 


1864 


1865 


1866 


1867 


1868 


1669 


1870 


1871 


2 


APRIL 1957 
5. ¥ 


y 
(con. ) 
Pateohin Bank of Buffalo closed. 
Queen City Bank closed. 


Exchange Bank closed. 


Clinton Bank opened. 
Manufacturers and Traders Bank of Buffalo 
opened, 


Hollister Bank failed. 

Sacketts Harbor Bank became Reciprocity 
Bank of Buffalo, 

Reciprocity Bank of Buffalo liquidated. 

Oliver Lee and Company's Bank closed. 


Emigrant Savings Bank opened, 
Pratt Bank failed. 


Niagara River Bank moved to Lockport and 
changed name to Lockport City Bank. 


Hollis White and Company's Bank of Niag- 
ara Falls opened, Niagara Falls. 


Hollis Mhite 
ara Falls 
Clinton Bank 


and Company's Bank of Niag- 
closed, Niagara Falis. 
closed. 


Buffaio Trust Company closed. 
E. S. Richts Bank of Exchange opened. 


International Bank became First National 
Bank of Buffalo. 

Farmers end Mechanics Bank of Genesee 
changed name to Farmers and Mechanics 
National Bank of Buffalo. 

Merchants Benk of Erie County closed, 
Lancaster, 


Third National Bank opened. 


Buffalo City Bank closed. 
E. S. Rich's Bank of Exchange closed. 


National Savings Bank of Buffalo opened, 
Security Savings Bank opened, 


Emigrant Savings Bank became Mechanics 
Savings Bank. 


Peoples Savings Bank chartered but not 
organized. 
Mechanics Savings Bank élosed, 


German Bank of Buffalo organized. 
Security Savings Bank closed, 


at nate 
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1873 


1875 


1877 


ies1 


1862 


1a83 


1886 


1887 


1688 


1889 


21690 


1891 


1a92 


Bank ef Buffalo opened. 
Bank of Commerce opened. 


New York and Erie Bank liquidated. 
Union Bank opened. 
Union Bank closed. 


Cataract Bank opened, Niagara Falls. 


Queen City Dime Savings Bank authorized. 
Never opened. 

Buffalo Loan, Trust and Safe Deposit Come 
pany opened. 

Merchants Bank opened, 


German-American Bank of Buffalo organized. 
Bank of East Aurora opened, East Aurora. 
First National Bank of Buffalo failed, 
Bank of Niagare opened, Niagara Falls. 


Bank of Hamburg organized, Hamburg. 
State Bank of Tonawanda opened, North 
Tonawanda. 


Bank of Suspension Bridge opened, Suspen- 
sion Bridge (now Niagara Falls). 

Lumber Exchange Bank of North Tonawanda 
opened, North Tonawanda. 


‘“hite's Bank of Buffalo changed name to 
American xchange Bank of Buffeale. 


German-American Bank of Tonawanda opened, 
Tonawanda, 


Peoples Bank of Buffalo chartered. 

Farmers and Mechanics National Bank of 
Buffalo became Farmers and Mechanics 
Bank of Buffalo as a state bank. 


Niagara County Savings Bank chartered, 
Niegara Falls. ' 

Bank of Attica reorganized as Buffalo 
Commercial Bank. 

Citizens Bank of Buffalo opened. 


Niagara County Savings Bank opened, Niag~ 
ara Falls, 

Peoples Sank of Hamburg chertered, Ham~ 
burg. 


Union Bank opened, x 

Metropolitan Bank chartered. 

Niagara Bank of Buffalo chartered, Black 
Rock. ’ 

Queen City Bank opened, 


Columbia National Bank of Buffalo opened. 
va 


1892 


1693 


1694 


1996 


1897 


1898 


1899 


1901 
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(son. ) 

Frontier Bank of Niagara chartered, Niag- 
ara Falls. 

National Savings Bank of Buffalo discon- 
tinued business. 

National Savings Bank of Buffalo reopened 
as Empire State Savings Benk. 


ES 

City Bank charteréd. 

First National Bank of Tonawanda opened, 
Tonawanda. 

Hydraulic Bank chartered. 

Queeh City Bank discontinued business, 

Power City Bank chartered, Niagara Falls. 

Queen City Bank resumed business. 

Cataract Bank closed, Niagara Falls. 

Fidelity Trust and Guaranty Company 
opened, 

Firet National Bank of Niagara Falls 
opened, Niagara Falls. 


Electric City Bank chartered, Niagara 
Falla. 

Bank of Lancaster organized, Lancaster. 

Niagara Bank of Buffalo moved from Black 
Rock to downtown Buffalo. 


Benk of Commerce went into receivership. 

Hydraulic Bank voluntarily liquidated, 

Queen City Bank became Ellicott Square 
Bank. 

First National Bank of Niagara Falis 
closed, Niagara Falla. 


Lumber Exchange Bank of North Tonewanda 
liquidated, North Tonawanda. 


American Exchange Bank of Buffalo ab- 
sorbed by Marine Bank of Buffalo, 


Farmers and Mechanics Bank of Buffalo 
olosed. 

German-American Bank of Tonawanda ligui- 
dated, Tonawanda. 


City Bank became City National Bank, 
Ellicott Square Bank liquidated. 


Frontier Bank of Niagara absorbed by Bank 
of Suspension Bridge, Niagara Falls. 
City National Bank went into receivership. 

Fidelity Trust and Guaranty Company 

* ehanged name to Fidelity Trust Company 
of Buffalo. 

Yetropolitan Bank closed. 

Wiegara Bank of Buffalo closed, 


ee 
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1902 


1903 


1904 


1905 


1906 
1907 


1913 


i914 


1915 


31916 


Manufacturers and Traders Bank of Buffalo 
became Manufacturers and Traders 
National Bank of Buffalo, 

Merchante Bank absorbed by Manufacturers 
and Traders National Bank of Buffalo. 

Marine National Bank absorbed Buffalo 
Commercial Bank. 

Union Bank closed. 

Empire State Savings Bank closed. 

Marine Bank of Buffalo became Narine 
National Bank of Buffalo. 


Market Bank of Buffalo chartered, 

Commonwealth Trust Company of Buffalo 
chartered, 

Lackawanna National Bank founded, lecowane. 

State Bank of Tonawanda became the State 
National Bank of North Tonawanda, 
North Tonawanda. 


German Bank of Buffalo closed, 

Niagara Falls Trust Company chartered, 
Niagara Falls, 

Niagara Falls Trust Company absorbed 
Electric City Banks 


Union Stockyards Bank of Buffalo opened. 
Central National Bank chartered, 


Central National Bank opened, 
American Savings Bank authorized, 


Buffalo Loan, Trust and Safe Deposit com- 
pany became Buffalo Trust Company. 

Marine National Bank absorbed Columbia 
National Bank of Buffalo. 


Bankers Trust Company authorized, 

Adam, Meldrum and Anderson Company, Pri- 
vate Bankers, opened, 

State Yank of Kenmore opened, Kenmore. 


Bank of Suspension Bridge becane Peoples 
Bank of Niagara Falls, Niagara Falls. 
Black Rock Bank opened, Black Rock. 


Commonwealth Trust Company of Buffalo be- 
came City Trust Company. 

First National Bank of Tonawanda changed 
name to First Trust Company of Tona- 
wanda, Tonawanda, 

Citizens Bank of Buffalo became Citizens 
Commercial Trust Company. 

Citizens Commercial Trust Company ab- 
sorbed Black Rock Banke 

Third National Bank consolidated with 
Manufacturers and Traders National 


1916 


1917 


1918 


1919 


1920 


1922 


APRIL 1937 


(opn.) 
Bank of Buffalo. 

Bankers Trust Company absorbed Central 
National Bank, 

Bank of Orcherd Park organized, orchard 
Park. 

Morris Plan Company of Buffalo chartered. 

Erie County Trust Company organized, 
East Aurora. 


Bank of Williamsvilie authorized, Wil- 
Aiameville. 

Lackawanna Trust Company authorized, 
Lackawanna. 


German-American Bank of Buffalo became 
Liberty Bank of Buffalo. 


Marine Bank of Buffalo became Marine 
Trust Company of Buffalo. 

Marine Trust Company of Buffalo absorbed 
Bankers Trust Company, 

Union Stockyards Bank of Buffalo merged 
with Liberty Bank of Boffalo. 

Bank of Buffalo absorbed City Truet Com- 
pany of Buffalo. 

Market Bank of Buffalo merged with Bank 
of Buffalo. 

Bank of Depew chartered, Depew. 

East Side Bank opened, Niagara Falls. 

American Bank of Lackawanna chartered, 
Lackawanna. . 

Broadway National Bank opened. 

Falls National Bank chartered, Niagara 
Falls. 

Federal Reserve Bank of New York (Buf- 
falo Branch) opened. 

Lafayette National Bank founded. 

South Side Bank of Buffalo opened, 


Marine Trust Company of Buffalo absorbed 
Bank of Buffaic. 

Bank of Blasdell authorized, Blasdell. 

Community National Bank opened. 

Lackawanna Trust Company closed, Lacka- 
wanna. 

Merchants National Bank: of Buffalo 
founded. 


Ebenezer State Bank authorized, Ebenezer, 
Amherst National Bank of Buffalo char- 
tered. 

Citizens Commercial Trust Company of Buf- 
falo became Citizens Trust Company. 
Citizens National Bank of Lancaster char- 

tered, Lancaster. 
Clinton Bank of Buffalo opened, 
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1922 amherst National Benk of Buffelo became 

Amherst State Bank of Buffalo. . 

Buffalo Trust Company absorbed; 
Amherst State Bank of Buffalo 
Broadway State Bank 
Clinton Bank of Buffalo. 

Broadway National Bank became Broadway 
State Bank. 

First National Bank of Kenmore chartered, 
Kenmore. 


af AN Patent 1 Oe OY 


1923 Riverside National Bank chartered. 
South Side Bank of Buffalo became South 
Side National Bank of Buffalo. 
Peoples Bank of Niagare Falls merged 
with Power City Bank, Niagera Falls. 
Bank of La Salle authorized, La Salle. 
Amherst Bank opened, Williansville. 
Adam, Meldrum and Anderson, Private Bank, 
became Adam, Meldrum and Anderson 
-3 State Bank, 
Sentral Bank of North Tonawanda char- 
tered, North Tonawanda. 
Citizens Trust Company merged with Mar- 
ine Trust Company, 
Genesee National Bank ohartered, 
Cataract National Bank opened, Niagara 
Falls. 


HAE conics ecnull 


1924 Buffalo Trust Company absorbed: 
Lafayette National Bank 
Merchants National Bank of Buffalo. 
Central Park Bank authorized, 


1925 Community National Bank merged with 
South Side National Bank of Buffalo 
and they became Community-South Side 
National Bank of Buffalo. {Resumed 
name Community National Bank in or 
about 1926.) 

Manufacturers and Traders National Bank 
became state bank as the Manufactur= 
ere and Traders Bank, 

Menufacturers ahd Traders Bank merged 
with Fidelity Trust Company of Buffalo 
into Manufacturers and Traders Trust 
Company of Buffalo, 

Buffalo Trust Company merged into Marine 
Trust Company. 


1926 State National Bank of North Tonawanda 
became State Bank of North Tonawanda, 
North Tonawanda. 

State Bank of North Tonawanda became 
State Trust Company of North Tona- 
wanda, North Tonewanda. 

Central Bank of North TonawandA merged 
dnto State Trust Company Of North 


1926 [con.} 
Tonawanda, North Tonawanda. 
Manufacturers and Traders Trust Company 
of Buffdlo absorted Riversida N&tional 
Bank. 
Central ParkrBank voluntarily closed. 
Seneca National Benk opened, West Seneca. 


x 
1927 Manufacturers and Traders Trust Company 
of Buffalo merged with Peoples Bank of 
Buffalo as Manufacturers and Traders- 
Peoples Truat Company of Buffalo. 
Central Bank of Kenmore authorized, Ken- 
more. 
Bank of Niagara merged with Cataract 
National Bank into National Bank 
arid Trust Gompeny Of Niegera Felis, 
Niagera Yelle 
Frontier National Bank opened. 


1928 Commercial Trust Company of Buffalo auth= 
orized. 
East Side National Bank -chartered, 
Lincoln National Bank chartered, 


1929 Bank of Snyder chartered, 

Commmity National Bank of Buffalo became 
atate bank and was absorbed by Liberty 
Bank of Buffalo, 

Liberty Bazk of Buffalo adsorbed Frontier 
National Bank. 

Niagara Falls Trust Company absorbed 
National Bank of Niagara and Trust 
Company of Niagara Falls, Niagara Falls. 

Manufacturers and Traders-Peoples Trust 
Company of Buffalo changed name to 
HM. and T, Trust Company, 


A930 Union Trust Company of North Tonawanda 
organized from Fred Robertson and 
Company Private Bank, North Tonawanda, 

Power City Bank absorbed Bank of La Salle, 
Niagara Falle, 

Power City Bank became Power city Trust 
Company, Niagara Falls. 

Power City Trust Company absorbed Niagara 
Falis Trust Company, Niagara Falls. 

Commercial Trust Company of Buffalo ac- 
quired Genesea National Bank of Buffalo. 

Niagera National Bank of Buffalo char- 
tered, 


1931 Amherst Bank closed, Williamsville, 
Marine Trust Company took over Commercial 
Trust Company of Buffalo. 
Morris Plan Company of Buffalo became 
Buffalc Morris Plan Industrial Banking 
Company. 
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1933 Buffalo Savings Bank absorbed American 

Savings Bank. 

Adam, Meldrum and Anderson State Bank 
discontinued business. 

Adam, Meldrum and Anderson State Bank 
reopened, 

Falls National Bank went into receiver- 
ship, Niagara Falls. 

Bank of Depew failed, Depew. 

Bank of Lancaster closed, Lancaster. 

East Side Bank closed, Niagara Falls. 

Ebenezer State Bank closed (authorized 
to reopen), Ebenezer. 

M. and f. Trust Company 
became Wanufacturers and Traders 
Trust Company of Buffalo. 

Union Trust Company closed, North Tona+ 
wanda. . 

American Bank of Lackawanna closed, 
Lackawanna. 

Seneca National Bank closed, West Seneca, 


1934 Buffalo Morris Plan Industrial Banking 


APRIL 1987 


1934 (ocon.} 

Company became Buffalo Industrial Benk, 
American Bank of Lackawanna resumed reg- 
ular business under restrictions, 

Lackawanna, 

Bast Side National Bank end Lincoln 
National Bank merged as the Lincoln- 
East Side National Bank. 

Marine Trust Company of Buffalo absorbed 
Lackawanne National Bank, Lackawanna, 

Bank of Snyder became branch of Marine 
Trust Company of Buffalo, 


1935 Central Bank of Kenmore absorbed by 
State Bank of Kenmore, Kenmore. 


1936 Marine Trust Company of Buffalo absorbed 
Bank of East Aurora, East Aurora. 
Marine Trust Company of Buffalo absorbed 
Bank of Batavia, Batavia, (This bank 
is not inoluded in totale for banks 
and mergers, being outside the metro- 
politan area.) 


Included in Buffalo banking as it is in- 
terpreted in this study are commercial and 
savings banks.? By commercial banks we mean, 
in general, those banking institutions which 
furnish the short term capital funds to busi- 
ness, while savings banks exist primarily for 
the purpose of safeguarding individual sav- 
ings. Since the number of savings banks rel- 
ative to the number of commercial banks opened 
in Buffalo is relatively small, the greater 
part of this study is concerned with commer- 
,o1a1 banks.” Investment banks and savings 
banks-and-loan associations have not'been in~ 


1. This study, in general, includes the banks of the Buf~ 
falo metropolitan district. By this 1¢ meant the City 
of Buffalo and the adjoining olties and villages in 
Erie and Niagara Counties whioh form a contiguous urban 
and dndustriel] oommnity, as well a9 three others (Bast 
Aurora, Hanburg, end Orchard Park)which ere also metro= 
politen in character. The list comprises: Blasdell, 
Depew, East Aurora, Ebenezer, Hamburg, Kenmore, Lacka- 
wanna, Lanoaster, Niagara Falls, North Tonawanda, Or- 
chard Park, Snyder, Tonawanda, Wert Seneca, and Wil- 
liamayille, The other non-contiguous sections of Erie 
and Niagara Counties have been excluded. 


2. Studies relating to savings-and-loan associations 
have been made previously. See STATISTICAL SURVEY SUP= 
PLEMENTS of Maroh 1932 and September 1985. Private 
banka have not been included except in the case of 
those which were espsolally prominent in their time, or 
which later became state or national banke. 


Investment banks which are commonly 
known as investment "houses" have as their 
principal function the "floatation" of cor- 
porate securities, while savings-and-loan 
associations serve both as savings and urban 
mortgage agencies. 


eluded. 


CHRONOLOGICAL HISTORY OF BUFFALO BANKS, Table 
I gives the principal changes which have teken 
Place among the banks of metropolitan Buffalo 
since the first bank was chartered in 1616.° 


3. No attempt has been mde to give a general history 
of Buffalo banking; this has been well done for the 
City of Buffalo up to the Civil War by Miss Verna 
Walker, ina thesis for the Master's Degree, "Banking 
in Buffalo before the Civil War," which is available 
in the University of Buffalo Library. 


The data here used have been obtained mainly from 
state and federal documents. The New York Assembly 
Doouments and Senate Documents contain the reporte of 
the State Bank Commissioner on commercial banke, sav~ 
ings banks, and trust companies under state control. 
The Annual Reports of the Comptroller of the Currenoy 
give information on the national banks, The thosle 
of Miss Verna Walker, mentioned above, gives much inw 
formation on the period up to the Civil War. Lewis A. 
‘Fromn's artiole, "Buffalo Banking During the Depres- 
aion," STATISTICAL SURVEY SUPPLFNENT, November 1936, 
doala with the recent period. Other accounts cone 
‘aulted have been the histories of Buffalo and of Erie 
and Miagara Counties, and the individual hietories of 
the Marine Truet Company and the Manufacturers and 

(oon. on page 7) 
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BANK OPENINGS BY PERIODS. The opening of 
banks in the metropolitan area of Buffalo dure 
ing the past 121 years has been by no means 
uniform, Table II gives the bank openings by 
periods subdivided according to the total num- 
ver of bank openings within the corporate lim- 
its of the City and those bank openings out- 
side the City. The periods which are heré 
use have been chosen on the basis of the oc- 
curance of major depressions. Each period, 
therefore, begins with the year following the 
low point of a major depression and énds with 
the low point of the next depression, 


TABLE IT 


BANK OPENINGS BY PERIODS 
IN THE BUFFALO METROPOLITAN AREA 


BUFFALO 
BANKS 


QUTSIDE 
BANKS 


TOTAL 
PERIOD BANKS 
1816-25 
1826-37 
1838-57 
1856-73 
1874-93 
1894-1907 
1908-21 
1922-29 
1930- 


aed 
eH ON Pr PH OO 


cs 
iv 


Totals 


Three periods stand out in the history of 
Buffalo banks as times when bank foundings 
were numerous, These period are: 


(1) 1638-57. . . . Pre-Civil War Progress. 

(2) 1874-93. . . , The Industrial age. 

(3) 1908-21. . . » Early Twontieth Century 
and Post-War Expansion. 


The largest number of banks to be opened 
in any twenty-year period since the opening of 
the first bank in the City of Buffalo was the 
34 banks which were opened during tha period 
1838-57, Only 6 banks had been opened ih Buf- 
falo prior to 1838, and only 3 of these were 


8, (con, from page G6) Traders Trust Company, 


Mr, Frank Charette ably assisted in the prepara= 
tion of the statistical data, All the banke which 
Were asked for specific data cooperated to the fullest 
eactent,. Thanks are cepooially due to Mr. We Arthur: 
Adans, Power City Trust Company, Wiagara Falls; Mr. 
Harold. Ey Conners, Mayine Trust Company;: li ,: George-B, 
Maopheil, Manufacturers and Traders Truat Company; Ure 
4eo J, Winkler and Mr. Howard Sullivan, Liberty Bank, ( 
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open in 1637. In 1839, however, 7 banks 
opened in Buffalo. It was during this period 
(1838-57) that Buffalo developed rapidly asa 
shipping and trading center, 


During the period 1874-93,. termed hers 
the Industrial Age, 14 banks were opened in 
Buffalo, This was the period of the rapid 
extension of mechanical. devices as evi- 
denced by the creation of numerous factories 
in Buffalo. 


The- period 1908-21 is third in-the nun- 
ber of benk openings. Although only a four- 
teen-year period in contrast to the twenty- 
year periods previously discussed, 12 banks 
were opened. The growing importance of indus- 
tries, especially the steel and flour indus~ 
tries, in Buffalo characterize this period. 


The three periods which cover a total of 
54 years account for 60 (69.0%) of the 67 
banks Rhich were opened in the City of Buf- 
falo during the 121 year period, 


The number of banks founded outside the 
City of Buffalo but within the metropolitan 
area is also large during the last two of 
these periods, 1874-93 and 1908-21, By 1874 
the population of Buffalo was a little more 
than 100,000 so that it was only natural that 
only four banks had been formed in the metro= 
politan area outside Buffalo, In fact, it is 
probably more accurate to say that there was 
no metropolitan area beyond the corporate 
limits of the City with the exception of 
Niagara Falls and the Tonawandas, During the 
last two periods, 1874-93 and 1908-21, 26 
(60,5%) of the total 43 banks whioh have been 
opened in the metropolitan area outside of 
Buffalo began business. 


WHAT HAS HAPPENED TO OPENING BANKS? At the 


present time, there are only 11 banks in the 


city of Buffalotand 15 banks in the metropol~ 
itan grea outside Buffalo, What has happened 


4. These 11 banks are as follows; The Adam, Meldrun, 
and Anderson State Bank, the Buffalo Industrial Bank, 
(formerly Morris Plen Bank), the Buffalo Sevinga Bank, 
the Erie County Savings Bank, the Federal Reserve Benk, 
the Liberty Benk of Buffalo, the Lincoln-fest Side 
National Bank, the Menufacturera and Traders Trust 
Company of Buffalo, the Marine Trust Company of Buffalo, 
_ the Wiagera Nationa] Bonk, and tho Western Savings 
Benk, The Federal Reserve Bank located in Buffalo is 
® branch of the Federal Reserve Bank of New York which 
Ae lopated in Now York City. Of the commercial banks 
the "Big 8" predominate--Liberty Bank of Buffalo, Manu- 
faoturers and Traders Trust Company of Burfato, and 
Merine Trust Compony of Buffalo. 


rr nce 
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to the other 104 banke which were opened after 
1816? Table III gives the disposition of the 
130 banks which were opened in the metropoli- 
tan area of Buffalo during the past 121 years. 


TABLE III 


DISPOSITION OF OPENING BANKS 
IN THE BUFFALO METROPOLITAN AREA 


BUFFALO 
BANKS 


OUTSIDE TOTAL 
BANKS BANKS 
OPENED 87 43 130 
Closed 
Merged 
Still open 
Moved out 
of area 


Of the 130 banks which have been opened 
in the metropolitan area of Buffalo, 62 dis- 
continued business, 41 merged® with other 
banks, 26 are still open, and one bank which 
was opened in Buffalo moved out of the metro- 
politan area. By far the most important item 
in accounting for the disappearance of the 104 
banks which were opened in the metropolitan 
area of Buffalo but which no longer exist is 
failure. 


BANK FAILURES, Table IV gives the closings by 
periods of the banks tn the metropolitan area 
of Buffalo subdivided according to City of 
Buffalo and outside banks, The periods used 
are the same as those used in Table II on 
Bank Openings, that 1s, periods opened and 
terminated by major depressions, 


* During the past 121 years 47 of the 87 
banks which opened for business in the City of 
Buffalo closed. In most cases these closings 
are synonomous with failures. On a percentage 
basis 54% of the benks which were opened in 
Buffalo later closed. The banks outside of 
Buffalo present a better failure record then 
the banks in the City. Only 15 of the 43 out- 
side banks which were opened after 1816 found 
it necessary to vlose.* 


Two periods stand out in Buffalo benk 
closings. During the twenty-year period, 1638- 
57, 23 banks were closed in the City of Buffalo 
—————— 
5. The word merger as it is used here has no teohnioal 
meaning. In some oases it refers to two banks amalgae 
mating and assuming a now title, while in’ other cages 
it refers to the absorption of one bank by anothers 
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TABLE IV 


BANK FAILURES 
IN THE BUFFALO METROPOLITAN AREA 


- BUFFALO 
BANKS 


OUTSIDE 
BANKS 


TOTAL 
PERIOD BANKS 
1816-25 
1826437 
1636-57 
1658-75 
1874-93 
1894-1907 
1908~22 
1922-29 
1s30- 


° 
oO 
1 
2 
1 
3 
1 
° 

Zz 


e 
a 


Totals 


and during the fourteen-year period, 1894-1907 
10 benks were closed. Thus during the two 
periods covering a total of 34 years, 33 or 
20.2% of the 47 banks which closed during the 
entire 121 year period took place. The first 
period, of course, was the aftermath of the 
severe ‘panic of 1837 and the second period was 
likewise the aftermath of the depression of 
1893. 


The banks outside the City of Buffalo 
but inoluded in the metropolitan area have, as 
previously pointed out, a better failure ree- 
ord, Only 15 of the 43 banks which have been 
opened outside of Buffalohave failed. Of the 
15 failures for the banks outside the City of 
Buffalo 7have occurred since 1930. The recent 
depression, therefore, would seem to have had 
a great deal more effect upon the outside 
banks which, in general, are the smaller banks 
than upon the Buffalo banks, No banks have 
permanently closed in Buffalo since 1930. In 
fact only one bank in Buffalo has closed since 
1906. All banks, of courses, in Buffalo were 
temporarily closed eure the bank holiday 
beginning March 4, 1933, 


8 Following the bank holiday of Maroh 1938, both the 
East Side National Bank and the Lincoln National Bank 
failed to reopen. ‘hese banke, however, leter mergad, 
and 78% of the deposits of the Lincoln National Bank, 
and 62% of the deposits of the East Side National Bank 
were made available, The American Savings Bank was 
taken over during this period by the Buffalo Savings 
Bank, and its deposivs accepted 100%. The Central 
‘Park Bank voluntarily closed in 1928. The Adam, Mel- 
drum, and Anderson State Bank did ‘not re-open until 
May’ 29, 1955, following the bank holiday. The figures 
given here for olosing banks underestimate the number 
of banks which would have olosed to the extent of seve 
oral mergers which took place in the face of closings 
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AGE OF CLOSED BANKS, The 62 banks which were 
opened in the metropolitan area of Buffalo 
end later closed were open for a total of 586 
ybars, or an average per bank of 9.45 years. 
The 47 banks which closed in the corporate 
limits of Buffalo were opeq on the average 
9.1 years before closing. The largest num- 
ber of failures occurred during the years 
1840-41. Eleven banks failed during this two 
year period, all of which were located within 
the corporate limits of Buffalo. Most of 
these banks had been opened only a few years 
previously. 


Of the 62 banks which failed, 23 of them, 
or more than one-third, had been open 3 years 
or less, Only 7 of the failed banks had been 
open as long as 20 years, One ank had been 
open 46 years before it failed, 


BANK MERGERS.” Mergers have accounted for 
the reduction of 42 (31.5%) of the banks 
which were originally opened as separate in- 
stitutions in the metropolitan area of Buf=- 
falo. This factor has been especially impor- 
tant in the decline in the number of banks in 
the City of Buffalo, The following table 
{Table ¥V) gives the number of mergers for both 
Buffalo and outside Buffalo banka since 1816. 


TABLE V 


* BANK MERGERS 
IN THE BUFFALO METROPOLITAN AREA 


BUFFALO OUTSIDE TOTAL 


PERIOD BANKS BANKS ‘BANKS 


1816-25 
1826-37 
1838-57 
1858-73 
1874-93 
1894-1907 
1906-21 
1922-29 
1930- 


lonowooc0e 


we 
n 


Totals 


It is interesting to note that there 
were no bank mergers in the metropolitan area 
of Buffalo prior to 1697. During the post- 
war period, 1922-1929, 17 mergers téok place, 
13 of, which were for Buffalo banks, and 4 for 


%. May wo again point out that the term merger as it 18 
used here includes all types of combinations, oonsoli- 
dations, and amalgamationee a* 
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outside barks. This period (1922-1929) stands 
out in the history of mergers for banks in the 
metropolitan area of Buffalo. Since 1922 bank 
mergers in the City of Buffalo have taken 
place at an average rate of a little more than 
one a year, One-half of the mergers which 
took place among outside Buffalo banks have oc- 
curred since 1930, 

, 
BRANCHES, One of the most significant devel- 
‘epments in the field of banking during the 
past two decades has been the tendency to 
greater banking concentration through the use 
of branches. Buffalo presents an outstanding 
example of this type of development., One of 
the principal obstacles to an even greater de- 
velopment in branch banking has been the pro- 
hibltions against the establishment of 
branches by the individual states, Some 20 
states now allow state-wide branches, 12 
states definitely prohibit the establishment 
of branches, while the remainder allow branches 
to be established under such limitations as 
only within the oity limits, or within small 
areas. Until 1934 New York State allowed only 
the establishment of branches within the oity | 
where the head office was located. In 1934, a 
law was passed permitting branches to be as- 
tablished within certain geographical areas, 
The state is now divided into nine districta, 
according to counties, The Western New York 
G@istrict in which Buffalo ia included gontains 
eight counties, 


All told 94 branches have been opened in 
the metropolitan area of Buffalo by Buffalo 
banks, Forty-seven, or exactly one-half of 
these, have been opened by the Marine Trust 
Company and its constituent companies. 


The first branch office to be authorized 
in the metropolitan area of Buffalo was the 
Cold Spring Branch of the Bankers Trust Com- 
pany in 1916. In 1917 the Bankers Trust also 
opened the Delaware branch, having acquired the 
Central National Bank in 1916, The same year 


8. The 47 branches opened by the Marine Trust Company 
inoludes the Marine's branch at Batavia, but not 
branches of banks whose head office is outside of Buf- 
falo. The Buffalo Branch of the Bank of the United 
States, and the Buffalo Branch of the Federal Reserve 
Bank of New York have been counted ag independent 
banks, and not as branches. In several onses it was 
difficult to determine whether branches were simply 
old ones in new locations, or newly established, Fre- 
quently, the branches have been independent banke 
which have merged, and contimed as branch offices of 
the bank into which they were merged, In several in- 
stances, the merged bank had several branches, aud 
both the former branches end the head office besame 
branches of the new systen, 


a 
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(1916) the Citizens Comméreial Trust Company 
acquired the Black Rock Bank (opened as an in- 
dependent bank in 1915) and founded the Wil- 
liam Street and West Side branches, These all 
entered the Marine system later. The first 
branches to be founded by the Marine Trust 
Company directly were 7 authorized in 1919; 
the firet ones of the Buffalo Trust Company 
were created in 1922, 


The first branches of the Liberty Bank 
TABLE VI 


BRANCHES FOUNDED BY BUFFALO BANKS 
IN THE BUFFALO METROPOLITAN AREA 


Manufac- 
turers & 
Traders 
Trust 
Company 


Marine 
Trust 
Company 


Liberty 
Bank Others Total 

1 i 

§ (2M) 5 

a 


(2M) 
6 (1M) 


» 
Daan 


(3m) 
(1m) 
(2M) 
(1m) 


Be 
oO 


5 
a 
4 
1 
3 
2 
2 
2 
2 
2 


RVQPORU OH 


23 a1 3 


* The year given is that ofthe authoritation of the 
branch and in some cages the branches were not 
opened until one or two years after ths authorisa= 
tion date. a 

M-Reault of a mergers. 

6-One branch had been the main office of the Community 
National Bank which was made @ branoh when main of- 
fioe was moveds 

&-Omitting branch authorizea at 74 Grant Street, a new 
lovation of the West Side branch. 

e-Omltting branch authorized eat 808 Neat Ferry Street, 
& New looation of the West Side branch. 
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\ 
and it4 constituent companies were founded in 
1919; those of the Manufacturers and Traders 
Trust Company group appeared two years later, 
Table VI shows the number and dates of author- 
ization of the branch offices which have deen 
opened in Buffalo: Before 1919, 6 branches 
had been autnorized and opened. The most con- 
centrated growth of branch banking was in the 
two years 1919 and 1920, when 22 branches were 
opened, In the decade 1921-30, 58 branches 
were founded, 31 being opened during the four 
years 1922-25, From 1931 to the present time 
8 more branches have appeared, 


Twenty-four branches of Buffalo banks 
have been closed, 13 of the closings being of 
Marine branches, and 11 of other banks. Tho 
first branch was closed in 1919, and the great 
est number of branch closings occurred from 
1931-34. During this four year period 14 
branches were closed, or more than one-half of 
the total of 24 which have baen discontinued. 
The branch closings by years are given in 
Table VII. 


BRANCHES OF THE LIBERTY BANK, The oldest 
branches of the Liberty Bank are the Broadway, 
Genesee-Fougeron, and Military Road, opened in 
1919 as branches, The two latter were founded 
by Liberty in that year, The Broadway branch 
was the old Union Stock Yards Bank, founded in 
1904 and merged into Liberty in 1919, 


TABLE VII 


BRANCHES CLOSED BY BUFFALO BANKS 
IN THE BUFFALO METROPOLITAN AREA 


Manufac- 

turers & 

Traders Buffalo 
Trust Liberty Savings 
Benk Tote 


Marine 
Trust 
Company Company Bank 


1 


1 
2 
2 
1 
1 
1 
1 
2 
4 
3 
5 
1 


8 


: STATISTICAL SURVEY SUPPLEMENT 


; The Liberty Bank now has 17 branch of- 
fices, the last having been opened in 1929, 

, Tour additional branch offices which opened 
between 1925 and 1928 were later merged into 
J others. Of the existing offices 8 originally 
belonged to the Community National Bank (one 
being ite head office, and the other 7 
branches}. Of the remaining 9, 2 (Broadway 
and Frontier) were the result of mergers, 7 
were founded directly by the-Liberty Bank, 


Sy BRANORES OF THE MANUFACTURERS AND TRADERS 

*. TRUS? COMPANY, ‘The Manufacturers and Traders 
Trust Company also has at the present time 17 
branches which were established between 1921 

» and 1929, The oldest of these are the Cold 

S Spring, Delaware Avenue, and Niagara branches, 
all authorized in 1921. Of the 17, 5 (inolud-| 
»ing the Cold Spring and Delaware) were founded| 
by the Fidelity Trust Company and 2 (inelud- 
digg the Niagara) by the Peoples Bank. ‘The 
Oldest branches founded by the main compeny 
oS Were the Broatway-Mills and the Grant-Boyd, 
authorized in 1925, Besides the branches now 
Open, 6 others were authorized and opened be-~ 
tween 1922 and 1930, all of wnich were closed 
in or before 1932. Two of these were opened 
by the fidelity Trust and 2 by the Peoples 
Bank, Of the 2 opened directly by the pres- 
ent company, one was a merger--the private 

_ bank of Alfonso Pepe and Sons. 


OS OF THE The 


Marine Trust Company has directly founded 13 
) branches in the City which are still open. 

\- They were created 1n 1919 and 1920 save for 
B which were opened in 1922 and 1928, respec- 
tively. 


: Four branches have been established out- 
pes Side of Buffalo by the Marine es the result 
)..Of the absorption of 4 small banks between 
1034 and 1936; 3 of these are in Snyder, Lack- 
@wanne, end East Aurora; the fourth, at Batav- 
‘4a, 1e outside the metropolitan area. 


ns The following Buffalo banks merged into 
{ the Marine Trust Company: Bankers Trust Com~ 
pany (1919), Bank of Buffalo (1920), Citizens 
Trust Company (1923), Buffalo Trust Company 
(1828), and Commercial Trust Company (1931). 
"All of these had created branches, many of 
(Which are still used by the Marine. 


The Bankers Trust Company founded two 
branches, The Cold Spring branch, opened 
916, is the oldest branch which has ‘been es- 
tabliehed by the Marine or its constituent 


ru 
BUFFALO 


ERSTOR i, 


MUSEL 
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companies, The Delaware branch (286 Delaware 
Avenue) was opened in 1917, A third branch 
was the result of a merger in 1916 of the old 
Central National Bank (founded 1905) with the 
Bankers Trust Company. ‘This branch was con- 
tinued until 1929 and then closed, 


The Bank of Buffalo founded the present 
Main-High branch and absorbed two banks which 
it continued as branches--one of which has 
now closed. The main office of the Bank of 
Buffalo was continued as a branch after the 
merger with the Marine Trust Company, until 
February 15, 1937. 


The Citizens Trust Company merged into 
the Marine Trust Company in 1923 but its main 
office was used as a branch of the Marine un- 
til the close of 1924, One bank, the Black 
Rook Bank (founded late in 1915}, had merged 
into the Citizens Trust Company (then called 
the Citizens Commercial Trust Company) in 
1916 end was opened as a branch of the same 
that year. It remains the Black Rock branch 
of the Marine; though an older bank than the 
Cold Spring it 1s not so old a branch. The 
Citizens Commercial Trust Company had estab« 
lished 4 other branches by 1920, the oldest 
being the William Streat and West Side 
branches authorized in 1916. 


The Buffalo Trust Company, founded in 
1861, was merged into the Marine Trust Company 
in 1925, Its main office remains one of the 
principal branches of the Marine, moving from 
455 Main Street to the Rand Building when the 
latter was opened in May 1929, Five smallor 
banks were merged into the Buffalo Trust and 
were continued by it as branches; 3 of them 
remain today. These mergers occurred between 
1922 and 1924, 


The Buffalo Trust Company created 6 new 
branches all of which were taken over by the 
Marine; 3 still remain. The oldest of the 6 
was the Yest branch, now closed (it had been 
opened in 1923); the oldest existing ones are 
the Bidwell and Statler, both authorized and 
opened in 1923, 


The Commercial Trust Company was morged 
into the Marine Trust Company in 1981 and ite 
assets were liquidated and distributed to the 
former depositors, For some months the old 
head office was used by the Marine as a branch. 
The Commercial Trust Company acquired by mer- 
ger in 1950 the Genesee National Bank, which 
had been organized in 1923; this is now the 
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Genesee-Moselle branch of the Marine, The 
Genesee National Bank had created a branch at 
Pine Hill which was operated as @ branch by 
the Commercial Trust and the Marine and was 
closed by the latter in 1934, The Commercial 
Trust Company also acquired 2 small private 
banking houses. One it closed within a year, 
the other was used as a branch first by the 
Commercial Trust and then by the Marine for a 
few months, 


There are now 30 branches of the Marine 
Trust Company in Buffalo (exeluding the Bank 
of Buffalo branch recently ecloged}, and 5 in 
the metropolitan area of Buffalo, not inelud- 
ing the branch in Batavia which is outside 
the metropolitan area, In addition 13 
branches were once in existence which are now 
closed or merged; 4 of these were closed by 
their parent banks before merger with the 
Marine; the other 9 were taken over by the 
Merine and operated for a time as ita branches. 


other Buffalo banks have 
The Buffalo Savings 


OTHER BRANCHES. Two 
or have had branches: 
Bank and the Buffalo Industrial Bank, The 
former took over the American Savings Bank in 
1933 and continued it as a branch for 14 
months before moving it into the main office. 
The Buffalo Industrial Bank opened a branch 
on Fillmore Avenue in 1931, the parent bani 
was then known as the Morris Plan Bank and a 
second branch, on Cazenovia Street, waa 
opened in March 1937, 


The State Trust Company of North Tonawan- 
da opened a branch at 359 Oliver Street in 
1926, closing it 7 years later. 


The Power City Trust Company in Niagara 
Falls has 3 branches and formerly hed several 
others. The oldest, the Peoples branch, was 
the result of a merger in 1923 of the Power 
city Bank and the Peoples Bank of Niagare 
Falls (originally the Bank of Suspension 
Bridge). 


(The complete data on the branches for 
eaoh bank is given in, the Appendix.) 


THE "GENEALOGY" OF BUFFALO BANKS, The chron- 
ological table which was given at the begin- 
ning of this study relates all of the impor- 
tant happenings to Buffalo banks in order of 
time. It is the purpese of this section to 
show the development of each of the banking 
institutions in existence at the present time. 
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Similar‘studies for persons would be termed 
genealogies so we have borrowed that term for 
use here. Charta I, II, and III show the an- 
cestral development of the 3 major commercial 
banks, the Liberty Bank, the Manufacturers and 
Traders Trust Company, and the Marine Trust 
Company. More detailed data for each of these 
banks as well as the other banks now doing 
business in Buffalo are given in the Appendix. 


APPENDIX 
LIST OF BRANCHES OF BUFFALO BANKS 
I, BRANCHES OF THE MARINE TRUST COMPANY OF BUFFALO, 


1, Branches directly founded by the Marine Trust 
Companys 
Allen Street (194 Allen St.) authorised and 
opened 1919. 


Central Park (2656 Main Bt.) authorized and 
opened 1919, 


Connectiout (319 Connecticut St.) authorized 
and opened 1919, 


Elk Street (308 Elk St.) authorized and 
opened 1919, 


Hertel (1491 Hertel Avo.) authorized and 
opened 1919, 


Jefferson (1525 Jefferson Ave.) authorized end 
opened 1919, 


Benooca (758 Geneca St.) authorized and opened 
1919, 


Rivereide (762 Tonawanda St.) authorized 19193 
opened 1920. 


Fillmore (1428 Fillmore Ave.) authorized 1919; 
opened 1920. 


Bluwood (629 Elmwood Ave.) authorized and 
opened 1920. 


Lovejoy (1107 Lovejoy St.) authorized and 
opened 1920, 


University (3162 Main St.) authorized ané 
opened 1922, 


Kensington (1111 Kengeington Ave.) authorized 
and opened 1926 at 3075 Bailey Ave. and moved 
to 1111 Kensington Ave. in 1950. 


2. Bankers Trust Company (merged into Marine Trust 
Company 1919.) 
Branches founded: 
Cold Spring (1404 Main St. at Utioa St.) 
* authorized 1915 and opened 1916, Origin= 
elly at 1390 Main St. but moved to 1404 
Mein St. in 1920. The Marine calle this 
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CHART |, THE HISTORICAL DEVELOPMENT OF THE LIBERTY BANK OF BUFFALO 
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MANUFACTURERS 
AND TRADERS 
BANK OF BUFFALO 


1s 


THIRD 


NATIONAL, 
BANK 


PEOPLES BANK 
OF BUFFALO 


1eyse 


18/65 
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AND TRI 
NAT'L, 


58 
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MERCHANTS BANK 
OF BUFFALO 


JTURERS 
|ADERS: 
SANK 


FIDELITY TRUST 
AND GUARANTY 
COMPANY 
1099 


FIDEL TRUST 
CO, OF BBUFFALO 
A) fe 


1902 


19816 


MANUFACHTURERS 

AND TREADERS 
TRUST CO. 

OF BU 

BGS TRADERS PEOPLES TRUST CO, 


ei 1927 M. AND_THELTRUST GO. 
is 


RIVERSIDE NATL 
BANK 
19/23 

1925 


MANUFACTURERSBAND TRADERS 
TRUST GOMOF BUFFALO 
1933 


MANUFACTURERS AND 
TRADERS TRUST 


COMPANY 


CHART Il, THE HISTORICAL DEVELOPMENT OF THE MANUFACTURERS AND TRADERS TRUST COMPANY OF BUFFALO 
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ite oldest branch. 


Delaware (286 Delaware Ave.) authorized 
19163 opened 1917, 


Banks mer ged: 
Central National Bank (447 Main St.) founded 
1906; merged 1916. Continued as branch un- 
til 1929; then olosed. 


8, Bank of Buffalo (merged into Marine Truet Com— 
pany 1920), Main office, after merger with Mar- 
ine Trust Company wae continued as the Bank of 
Buffalo branch (12 N. Division 8t,) until Febru- 
ary 16, 1937, when it was marged into the Buffalo 
Trust branch. 


Banke merged: 
Market Benk merged 1919; founded 1903. Con= 
med after merger as Market branch. Origin- 


a] loontion was at 585 Main St; in 1920 it 
moved next door to 587 Main St. 


City Truet Company (Mein and Niegera Sts.); 
founded 1903 as Commonmealth Trust Company of 
Buffalo; changed name to City Trust Company in 
1916; merged 1919; closed 1919 after merger, 

‘ 


Branch founded by Bank of Buffalo: 
Main-High (978 Main St.) authorized 1920 and 
opened that year, Origine] location was ap- 
parently at 926 Main St; later moved to 973 
Main St» 


4 


Citizene Trust Company (merged into Marine Trust 
Company 1923). Opened 1890 as the Citizens Bank 
of Buffalos called Citizsena Commercial Trust 
Company from 1916 to 1921; main office 291 Main 
St. Continued as a branch of the Marine until 
1924. , 


Banks merged: 
Black Rock Bank (16353 Niagars St, at Tonawan- 
de St.}. Chartered 1916 and opened that years 
merged 1916 and opened that year as branch of 
Citizens Commercial Trust Co. Continues as a 
branch of Marine (Black Rook branch). 


Branches opened: 
William St. (663 Williem St.) authorized and 
opened 1916. 


South Park (301 Triangle St.) authorized and 
opened 1919, 


Genesee (806 Genesee St. at Jefferson Avo.) 
authorized and opened 1919 at 692-4 Genesee 
St. moved that year to 609=10 Genesea St.; 
later moved to 606 Genssee st. 


West Side (308 W. Ferry St. at Grant St.) 
authorized and opened 1916 at Grant St and W, 
Ferry Stes moved 1917 to 74 Grant Ste; moved 
again in 1920 to present location. 


Buffalo Trust Compeny “(merged into Marine Trust 
Company 1925). Founded 1861 as Buffalo Loan, 
Trust and Safe Deposit Company. Changed namo to 
Buffalo Trust Company in 1913, Head office at 
465 Main St. Continued as Buffelo Trust branch 
after merged with Marine; later moved to Rand 
Building. 


Be 


Banks merged and continued as branches (the first 
three still exist): 


Broadway National Bank, morged in 1922; contin- 


ued as Broadway branch (1067 Broadway). 
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Amherbt National Bank of Buffalo, merged 922) 
continued as Amherst branch (419 Amherst 8ts)« 


Clinton Benk of Buffalo, merged in 1922; contin- 
ued ag Clinton branch (1856 Clinton Stede 


Lafayette National Benk, founded 1919; ebsorbed 
by Buffalo Trust Company 1924, becoming the 
Lafayette Square branch at 8 Broadway; alosed 
1924, 


Merchants National Bank of Buffalo (624 Main St.). 
Founded 1920; merged into Buffelo Trust Company 
1924 and continued as branch. Continued as a 
branch of Marine until early 1926. 


Branches founded by Buffalo Trust Compeny (the first 
three still exist): 


Bidwell (1000 Elmwood Ave.) authorized and 
opened 1923, 


Statler (Hotel Statler) authorized end opened 1923. 


South Side (2215 Seneca St.) authorized and 
opened 1925 at 1950 Seneca St. Moved to 2175 
Seneca St. in 1927, and to 2213 Seneca St. on 
March 1, 1937. 


West Branch authorized at Lafayette and West Aves. 
in 1922, opened in 1923; moved in 1925 to Lafay- 
ette Ave. and Grant St. In 21934 it was merged 
into West Side branch at 506 W. Ferry St. and 
olosed. 


North Deleware (2495 Delaware Ave. at Tacoma Ave.) 
authorized in 1924 and opened 1926; merged into 
Marine's Hertel branch in 1932 and closed. 


Genesee and Bailey (1841-3 Gonosee St.) authorized 
and opened 1926 at 1845 Genesee St, and wae taken 
over as # branch by Merine at end of that year; 
moved 1927 next door to 1841 Genesee St; merged 
1934 into the Genesee-Moselle office and closed. 


6. Commercial Truet Company of Buffalo (merged into 
Marine Trust Compeny 1931). 


Succeeded the private bank of S, Lunghino & Sons in 
1928, 


Maln office (Mein and Seneca Sts.). Teken over by 
Marine 1931 and olosed a few months later. 


Genesee National Bank of Buffalo (1517 Genesee St.) 
Organized 1928; merged into Commercial Truet Com= 
pany 1930 and continued as « branch first of the 
Comercial Trust and then of the Marine. Now 
called the Geneseesoselle branch. 


Pine Hill (2163 Genasee St.) Founded 1950 or bee 
fore as branch of the Genesee National; continued 
dy the Commercial Trust Company and the Marine 
Truat Company. Merged into the Generse-Hoselle 
branch in 1934 and slesed. 


Terrace (174 Terrace). This was the private bank 
of Michael A, Lunghino, bought by the Commercial 
Trust Company in 1930; used only a few months af~ 
ter merger with the Marine. 


Erie Strest (120 Erie St.). This was the private 
bank of Ortolani Brother, bought by the Comer- 
cial Trust Company in 1930 and closed thet year, 
before the merger with the Marine, 


Te Out-of-town banks merged into the Marine Trust Com- 


pany and continued as branches, 
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as branoh 1934, 


Lackawanna Netional Bank, founded 1903, merged 
1984, 


Bank of East Aurora, founded 1882, merged 1956. 


Bank of Batavia, opened as branch 1936. This 
is the only branch of the Merine Trust Company 
outside of the metropolitan area of Buffalo. 


II, BRANCHES OF THE MANUFACTURERS AND TRADERS TRUST 
COMPANY OF BUFFALO. 


1. Existing branches: Date is year of authorize- 
tion, Branches were those of the parent com- 
pany unlose branches founded by the Fidelity 
Trust Company or the Peoples Bank are so spec- 
ifted. 


AbbotteStevenson branch (1084 Abbott Rd.) 1927. 

Brosdway-Mills branch (1036 Broedway) 1925. 

Central Park branch (2658 Main St.) 1926, 

Clinton-Bailey branch (Clinton St. and Bailey 
Ave.) 1950 

Gold Spring branch (1 W, Utioa St.) 1921, 
Fidelity. 

Delaware Avenue brunch (236 Deleware Ave.) 1921, 
Fidelity. 

East Delavan branch (268 E. Delevan Ave.) 19286 

Elmwood-Auburn branch (786 Elmwood Ave.) 1929. 

Fillmore-Utioa branch (1577 Fillmore Ave.) 1928, 

Grant-Boyd branch (185 Grant St.) 1925, 

Hertel Avenue branch (1560 Hertel Ave.) 1923, 
Fidelity. 

Kensington branch (1108 Kensington Ave.) 1925, 
Fidelity. (Originally authorized at 1110 
Kensington Aver, now 1108.) 

Main-Genesee branch (Geneseo Building) 1924, 
Fidelity. 

Main-Tupper branch (715 Main St.) 1922, Peoples. 

MaineWinspear Branch (3164 Main St.) 1927. 

Niagara branch (336 Niagara St.) 1921; Peoples, 

Riveraide branch (809 Tonawanda Ste) 1928, 


2. Brondhes olosédy 
Yoor Author- 
Author=- isation Year 


Looation ized Grant to Closed 
1100 Kensington 168s Fidelity “102s 
Michigan & Perry 1925 Peoples 1932 
1648 Hertel 1928 «Fidelity 1923 
Broadway & Strauss 1826 Peoples 1928 
1549 Genesee 1928 MET 1832 
285 Swen 


l9so M&T 1932 


The bank at 265 Swan 8t. wes the private bank of 
Alfonso Pope and fone taken over in /1980. 


III, BRANCHES OF THE LIBERTY BANK OF BUFFALO. 
1, Present offices: 


Badley-Delevan (1171 EB, Delavan) authorization 
grented to Liberty Bank in 1923, 


Broadway (949 Broadway), Formerly the Union 
Stock Yards Bank, founded 1904; merged into 
Liberty 1919, Original location was at William 
and Depot Stsi; moved to present location sev-_ 
eral years later. = 


Blnwood-Utioa (612 Elawood Ave.) authorization 
grented to Liberty Bank in 1926, , 


APRIL 1937 


Fillmore-Leroy (2171 Fillmore Ave.) authoriza- 
tion granted to Liberty Bank in 1928) opened 
1929, 


Frontier (225 Genesee St.), Originally the 
Frontier National Bank, established in 1927 
and merged into Liberty in 1929, 


Genesee=Fougeron (372 Fougeron)* authorization 
granted to Lib Bank in 1919; opened thet 
year at 1496 Geneses St. and moved to prosent 
location 1922, 


Jefferson (1308 Jefferson Ave,}. This was the 
main office of the Commmnity National Bank, 
founded 1920. When the main office wes trans- 
ferred to the new office at Main and Seneca 
Sts¢ 1925 this became @ branch, 


Kensington (3066 Bailey Ave.). Originally es- 
tablished ac a branch of the Community Nation- 
al; opened 1920 at 1113 Kensington, moved about 
1929 to the present location. 


Linwood (3 Linwood Aves). Formerly a branch 
of the Community-South Side National Benk; 
opened 1927. 


MaineSeneoa (256 Main St.) opened 1926 as the 
new head office of the Community-South Side 
National Banke 


Military Road (164 Military Rd.) authorization 
granted to Liberty Bank in 1910. 


North Park (1452 Hertel ave.) founded 1925 as a 
branch of Community National Bank; located at 
1449 Hertel Ave. until 1950. 


South Park (462 S, Park Aves). Formerly a 
‘branch of the South Side Bank of Buffalo; 
opened 1923, 


South Side (2221 Seneca St.) opened 191¥ as 
the South Side Benk of Buffalo. 


Walden (687 Walden) authorization granted to 
Laverty: Bank 1920. 


William Street (490 William St.}. Formerly 
numbered 390 but location unchanged. Opened 
1927 as a branch of the Commmnity-South Side 
National Benk. 

2. Former offices now merged and oloseds 


1451 Jefferaon Avo., authorised 1926, merged 
into present Jefferson office 1984, 


62 Triangle, authorized 1926, merged into 
South Park 1953. 


1822 Hertel Ave., authorized 1920, merged into 
North Park 1953. 


$343 Barley Ave., autherized 1928, merged into 
Kensington 1983. 


With perhaps one exoeption, these four branches 
were closed after the bank holiday in 1935. 


TV, OTHER BANKS WHICH ESTABLISHED BRANCHES... 


Buffalo Sevings Bank acquired American Savings 
Bank (13-19 Genesee), 1933 end oper- 
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ated it as a branch for 1¢ months. 


Buffalo Industriel Bank (formerly the Buffalo 
Yorris Plen Industrial “Banking Co.) Opened a 
branch at 700 Fillmore, 1931, and a second at 
211 Cazenovia St., Marodh 15, 1937, * 


GENEALOGY OF EXISTING BUFFALO BANKS 
1. Federal Reserve Bank--opened 1919 


2. Adam, Meldrum & Anderson State Bank 
(a) Authorized in 1923 as above. It had pre- 
viously been a private bank, 
i Suspended 1933, 
a) Authorized to reopen 1933. 


3. Buffalo Industrial Bank 
{a) Incorporated in 1916 as Morris Plen Co. of 
Buffalo. 
(b) Changed name to Buffalo Morrie Plan Indus~ 
trial Banking Co. 1931. 
(c) Changed to present neme of Buffalo Industrial 
Benk in 1934, 


4. Buffalo Savings Bank 
(a) Chartered 1836 but not organized, 
(b) Opened 1646, 
(c) Absorbed American Savings Bank in 1933. 
(1) Organized 1907. 


5. Ldncoln East Side National Bank. 
(a) A merger of East Side National Bank, opened 
3928, end Lincoln National Bank, also opened 
1928, under new name of Lincoln-East Side 
National Bank, 1954, 


6. Erie County Savings Bank. Opened 1864, 
7, Western Savings Bank, Opened 1851, 


8. Liberty Bank of Buffalo. 
(a) Organized in 1882 as the German-American Bank 
of Buffalo, 
(b) Changed name to Liberty Bank of Buffalo, 1916, 
(o} Absorbed Union Stockyards Bank in 1919. 

(1) Organized 1904. 

(4) Absorbed Community National Bank of Buffalo 
in 1929, 

(1) Opened in 1920 as Community National 
Bank. 

(2) Merged into South Side National Bank of 
Buffalo in 1925, with new name of 
Community National Benk of Buffalo, 
1925. 

a. South Side National Bank of Buffalo) 
opened 1919 as South Side Bank of 
x Buffalo, 
b. Became South Side National Bank of 
Buffalo in 1923. 
(e) Absorbed Frontier Hational Bank in 1929, 

(1) Chartered 1927. 

(2) Gave up.netional charter for state 
charter inx1929 just before merging 
with Liberty Bank of Buffalo. 


9. Manufacturers & Traders Trust Co. 

(a) Opened 1856 as Manufacturers & Tradere Bank 
of Buffalo: 1902 absorbed Kerchants Bank of 
Buffalo. 

(b) Became a national bank in 1902 under name of 
Kanufecturers & Traders Nationa? Banke 

(¢) Abgorbed Third National Bank in 1916, 

(1) Opened 1865, 


APRIL 1957 
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y 
(a) Left national system and became Hanufac- 
turera & Traders Bank, 1925, 
(e) Absorbed Fidelity Truet Co. and changed 
nome to Manufacturers & Traders Trust Co. 
of Buffalo, 1925. 
(1) Opened in 1893 as Fidelity Trust & 
Guaranty Co. 
(2) Changed name to Fidelity Trust Co. of 
Buffalo in 1901, 
{f) Absorbed Riverside National Bank, 1926+ 
(1) Opened 1925. 
{g) Merged with People's Bank of Buffalo as the 
Manufacturers & Traders-Peoples Trust Co. 
of Buffalo, 1927. 
(2) Opened iges. 
i Changed name to KM. & T, Trust Co., 1929. 
(2)-Changed name to Manufacturers & Traders 
Trust Co. of Buffalo, 1953. 


10, Marine Trust Co. of Buffalo. 
(a) Founded 1650 as Marine Bank of Buffalo. 
(b) Absorbed American Exchange Bank, 1897. 
(1) Organized in 1644 as a private bank, 
White and Williams Bank. 
(2) Reorganized in 1853 as a state bank 
under name of Whites Bank of Buffalo. 
(3) Changed name in 1687 to American 
Exchange Bank. 
{c) Absorbed Buffalo Commercial Bank 1902. 
(1) Orgenized 1636 as Bank of Attica in 
Attioa. 
{2} Koved to Buffalo, 1942, 
(3) Became Buffalo Commeréinl Bank in 
1890. 

(4) Marine Bank of Buffalo became a national 
benk under title--Marine National Bank of 
Buffalo, 1902. 

(e) Marine National Bank of Buffalo absorbed 
Columbia Nat'l Bank which had been opened 
in 1692, in 1913. 

(f) Marine National Bank of Buffalo becams 8 
state bank again in 1919 under nama Marine 
Trust Co. of Buffalo. 

(g) Karine Trust Co. of Buffalo absorbed the 
Bankers Trugt Co., 1919. 

(1) Hed opened in, 1914. 

(2) Had gsorbed Central National Bank, 1914 

a. Chartered 1905. 
(h) Marine Truat Co. of Buffalo absorbed bank 
of Buffalo, 1920. 
(1) Opened in 1873, 
(2) Absorbed City Truat Co. in 1919. 
a, Founded 1903. 
(3) Absorbed Market Bank in 1919, 
a, Founded 1903. 
(i) Absorbed Citizens Trust Co, in 1923. 
(1) Opened 1890 as Citizens Bank of 
Buffalo. 
(2) Changed name in 1916 to Citizens 
Commercial Trust Co. 
(3) Absorbed Black Rock Bank in 1916. 
a, Chartered in 1916, 
(4) Changed name to Citizens Trust Co., 
1921. 
(j) Absorbed Buffalo Trust Co. in 1925, 
(1) Opened in 1681 as Buffaio Loan, Trust 
& Safe Deposit Co. 
(2) Beoame Buffalo Trust Co., 1915. 
(3} Absorbed Clinton Bank of Buffalo, 
122. 
a. Opened 1921. 
= {4) Absorbed Broadway State Bank in 1922, 
a. Opened 1919 as Broadway National 
Bank. 
>. Changed name to Broadway State 
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Bank in 1922 just before merger (1) Authorized 1926. 
with Buffalo Trust Coo t (2) Acquired Genesee National Bank of Buf- 
(6) Absorbed Amherst State Bank of Buffalo falo 1930, 
in 1922, a, Opened 1923, 
a, Opened 1921 as Amherst National (1) Bank of Snyder became a branch 1934, 
Bank of Buffalo. (1) Founded 1929. 
‘Db. Became Amherst State Bank in 1922 {m) Absorbed Lackawanna National Bank, 3934, 
juet before merger. (1) Founded 1903. 
(6) Absorbed Lafayette National Bank, 1924, (n) Absorbed Bank of East Aurora, 1936. 
a. Founded 1919. (1) Founded 1882. 
(7) Absorbed Kerchants National Bank of (9) Absorbed Bank of Batavia, 1936. 
: Buffalo, 1924. 7 (1) Pounded 1876, 


a. Founded 1920. 
(k) Absorbed or took over Commercial Trust Co, of | 11, Niagara National Bank ot Buffalo. 
Buffalo, 1931. {a) Chartered 1930. 


OPENINGS, CLOSINGS, AND MERGERS 
OF TEE BANKS IN THE METROPOLITAN AREA OF BUFFALO, BY YEARS 


OPENINGS CLOSINGS MERGERS 
Outside Outside Outside 
Buffalo Buffalo Total Buffalo Buffalo Total Buffalo Buffalo Total 


1816 1 
1629 1 
1831 1 
1852 

1833 1 
1834 z 
1835 
1836 
1839 
1840" 
1641 1 
1842 
18643 
1844 
1846 
1847 
1848 
1850 
1851 
1852 
1863 
1864 
1865 
1856 
1857 
1858 
1880 1 
1861 

1863 1 

1864 i 
1865 1 
1866 2 
1867 1 
1668 1 
1870 1 1 
1871 
1873 
1875 
1877 
1881 
1682 
1883 
1886 
1868 
1889 
1690 
1891 
1e92 
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OPENINGS, CLOSINGS, AND MERGERS 
OF THE BANKS IN THE METROPOLITAN AREA OF BUFFALO, BY YEARS 


OPENINGS CLOBINGS MERGERS 
Outside Outside Outelde 
Buffalo Buffalo Total > Buffalo Buffalo Totel Buffalo Buffalo Totse2 


1898 3 8 6 L 
1894 2 2 
1896 
1897 
1698 
1899 
1901 
1902 
1903 2 iL 
1904 1 
1905 2 
1906 1 
1907 2 
\ 1913 
1914 2 
1915 Ba 
1916 1 & 
1917 ee 
1919 4 4 
2920 2 1 
2 2 
1 
4 


1 
1 
1 


Raw NM 
Pw NEHA w 


w 


1921 
122 
1925 2 
1824 1 
1925 
1926 
1927 a 
1828 3 
1929 2 
1930 1 1 
1833 1 2 1 
é 1 
1 


FOreUOnaera PEERED 
o 
a 


Be wee 
re rs 


1933- 1 
1934 
1936 1 
1936 2 
\ Totals 87 43 130 a? 18 62 29 12 
* Records for the year 1840 are incomplete so that all bank closings during 1840 and 1841 are 
here arbitrarily listed under the year 1841, 
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